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(c) Membership rights. An institution 
whose membership is terminated invol-
untarily under this section shall cease 
being a member as of the date on which 
the board of directors of the Bank acts 
to terminate the membership, and the 
institution shall have no right to ob-
tain any of the benefits of membership 
after that date, but shall be entitled to 
receive any dividends declared on its 
stock until the stock is redeemed or re-
purchased by the Bank. 

[66 FR 8309, Jan. 30, 2001, as amended at 66 
FR 54107, Oct. 26, 2001] 

Subpart G—Orderly Liquidation of 
Advances and Redemption of 
Stock 

§ 925.29 Disposition of claims. 
(a) In general. If an institution with-

draws from membership or its member-
ship is otherwise terminated, the Bank 
shall determine an orderly manner for 
liquidating all outstanding indebted-
ness owed by that member to the Bank 
and for settling all other claims 
against the member. After all such ob-
ligations and claims have been extin-
guished or settled, the Bank shall re-
turn to the member all collateral 
pledged by the member to the Bank to 
secure its obligations to the Bank. 

(b) Bank stock. If an institution that 
has withdrawn from membership or 
that otherwise has had its membership 
terminated remains indebted to the 
Bank or has outstanding any business 
transactions with the Bank after the 
effective date of its termination of 
membership, the Bank shall not re-
deem or repurchase any Bank stock 
that is required to support the indebt-
edness or the business transactions 
until after all such indebtedness and 
business transactions have been extin-
guished or settled. 

[66 FR 8310, Jan. 30, 2001] 

Subpart H—Reacquisition of 
Membership 

§ 925.30 Readmission to membership. 
(a) In general. An institution that has 

withdrawn from membership or other-
wise has had its membership termi-
nated and which has divested all of its 

shares of Bank stock, may not be re-
admitted to membership in any Bank, 
or acquire any capital stock of any 
Bank, for a period of 5 years from the 
date on which its membership termi-
nated and it divested all of its shares of 
Bank stock. 

(b) Exceptions. An institution that 
transfers membership between two 
Banks without interruption shall not 
be deemed to have withdrawn from 
Bank membership or had its member-
ship terminated. Any institution that 
withdrew from Bank membership prior 
to December 31, 1997, and for which the 
5-year period has not expired, may 
apply for membership in a Bank at any 
time, subject to the approval of the Fi-
nance Board and the requirements of 
this part 925. 

[66 FR 8310, Jan. 30, 2001] 

Subpart I—Bank Access to 
Information 

§ 925.31 Reports and examinations. 

As a condition precedent to Bank 
membership, each member: 

(a) Consents to such examinations as 
the Bank or the Finance Board may re-
quire for purposes of the Act; 

(b) Agrees that reports of examina-
tions by local, state or federal agencies 
or institutions may be furnished by 
such authorities to the Bank or the Fi-
nance Board upon request; 

(c) Agrees to give the Bank or the ap-
propriate Federal banking agency, 
upon request, such information as the 
Bank or the appropriate Federal bank-
ing agency may need to compile and 
publish cost of funds indices and to 
publish other reports or statistical 
summaries pertaining to the activities 
of Bank members; 

(d) Agrees to provide the Bank with 
calendar year-end financial data each 
year, for purposes of making the cal-
culation described in § 925.22(b)(1) of 
this part; and 

(e) Agrees to provide the Bank with 
copies of reports of condition and oper-
ations required to be filed with the 
member’s appropriate Federal banking 
agency, if applicable, within 20 cal-
endar days of filing, as well as copies of 
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any annual report of condition and op-
erations required to be filed. 

[58 FR 43542, Aug. 17, 1993; 58 FR 50837, Sept. 
29, 1993; 58 FR 53023, Oct. 13, 1993. Redesig-
nated and amended at 61 FR 42542, 42549, Aug. 
16, 1996; 65 FR 8262, Feb. 18, 2000; 67 FR 12849, 
Mar. 20, 2002; 70 FR 9510, Feb. 28, 2005] 

Subpart J—Membership Insignia 
§ 925.32 Official membership insignia. 

Members may display the approved 
insignia of membership on their docu-
ments, advertising and quarters, and 
likewise use the words ‘‘Member Fed-
eral Home Loan Bank System.’’ 

[58 FR 43542, Aug. 17, 1993. Redesignated at 61 
FR 42542, Aug. 16, 1996] 

PART 926—FEDERAL HOME LOAN 
BANK HOUSING ASSOCIATES 

Sec. 
926.1 Definitions. 
926.2 Bank authority to make advances to 

housing associates. 
926.3 Housing associate eligibility require-

ments. 
926.4 Satisfaction of eligibility require-

ments. 
926.5 Housing associate application process. 
926.6 Appeals. 

AUTHORITY: 12 U.S.C. 1422b(a), 1430b. 

SOURCE: 65 FR 44426, July 18, 2000, unless 
otherwise noted. 

§ 926.1 Definitions. 
As used in this part: 
Governmental agency means the gov-

ernor, legislature, and any other com-
ponent of a federal, state, local, tribal, 
or Alaskan native village government 
with authority to act for or on behalf 
of that government. 

State housing finance agency or SHFA 
means: 

(1) A public agency, authority, or 
publicly sponsored corporation that 
serves as an instrumentality of any 
state or political subdivision of any 
state, and functions as a source of resi-
dential mortgage loan financing in 
that state; or 

(2) A legally established agency, au-
thority, corporation, or organization 
that serves as an instrumentality of 
any Indian tribe, band, group, nation, 
community, or Alaskan Native village 
recognized by the United States or any 

state, and functions as a source of resi-
dential mortgage loan financing for the 
Indian or Alaskan Native community. 

[65 FR 44426, July 18, 2000, as amended at 67 
FR 12849, Mar. 20, 2002] 

§ 926.2 Bank authority to make ad-
vances to housing associates. 

Subject to the provisions of the Act 
and part 950 of this chapter, a Bank 
may make advances to an entity that 
is not a member of the Bank if the 
Bank has certified the entity as a hous-
ing associate under the provisions of 
this part. 

§ 926.3 Housing associate eligibility re-
quirements. 

(a) General. A Bank may certify as a 
housing associate any applicant that 
meets the following requirements, as 
determined using the criteria set forth 
in § 926.4: 

(1) The applicant is approved under 
title II of the National Housing Act (12 
U.S.C. 1707, et seq.); 

(2) The applicant is a chartered insti-
tution having succession; 

(3) The applicant is subject to the in-
spection and supervision of some gov-
ernmental agency; 

(4) The principal activity of the ap-
plicant in the mortgage field consists 
of lending its own funds; and 

(5) The financial condition of the ap-
plicant is such that advances may be 
safely made to it. 

(b) State housing finance agencies. In 
addition to meeting the requirements 
in paragraph (a) of this section, any ap-
plicant seeking access to advances as a 
SHFA pursuant to § 950.17(b)(2) of this 
chapter shall provide evidence satisfac-
tory to the Bank, such as a copy of, or 
a citation to, the statutes and/or regu-
lations describing the applicant’s 
structure and responsibilities, that the 
applicant is a state housing finance 
agency as defined in § 926.1. 

§ 926.4 Satisfaction of eligibility re-
quirements. 

(a) HUD approval requirement. An ap-
plicant shall be deemed to meet the re-
quirement in section 10b(a) of the Act 
(12 U.S.C. 1430b(a)) and § 926.3(a)(1) that 
it be approved under title II of the Na-
tional Housing Act if it submits a cur-
rent HUD Yearly Verification Report 
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